River Club Property Market Overview 2013-07-26:
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The River Club is one of the more popular suburbs in Plettenberg Bay, due to direct river access, proximity to the beach and shops, comparatively good holiday rental income, sports facilities, and good security. This article focuses only on full title properties in (houses and vacant land) in this area. Contact the author for information on sectional title schemes in the River Club.
The market has remained relatively stable in the River Club since 2006, with average prices ranging from R1,6million to R2million, and between 6 and 13 sales per annum.   

In 2012, 8 properties sold for an average of R1,78million.
In 2013 two sales have registered so far, a plot for R470,000 in the middle of the complex and a house for R2million on Knysna Creek. A number of sales are still in the registration process, so the picture for 2013 will change somewhat.

The highest price registered in River Club to date was R3,5million in January 2010 for a house on double plot on Zambezi Crescent. Second highest was for a home on Ncera Creek on the riverfront for R3,35million in February 2007.
At least 9 homes and 3 stands are currently for sale in the gated estate. Current asking prices for houses range from R1,99million to R4,15million, and vacant land from R375,000 to R850,000.

The figures above were taken from deeds information on the 26th of July 2013. Sales are listed by date of sale, not transfer date to provide a more accurate depiction. Rural property, sales below R100 000 and duplications (e.g. when a developer buys numerous properties for a single price and each is listed at the full price, only the single figure is taken) are not included in the figures. 
This report was compiled by Steven Neufeld, Manager of Lew Geffen Sotheby’s International Realty Plettenberg Bay and  Professional Associated Valuer and Appraiser for South African Property Valuations. steve.sir@plettenbergbay.com  044 533 2529 (or) 072 417 7731

